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eIRRIR_SXNSYIlILMIRSNRVSXNSOILgIUVIRZS

qWTSxUWPTgUMMIWSPaLSVUISHUTUeiYINLMIUWNR̂SlNLk

VIRSVNLbQSVIRS\smkrKbQKNTTbQNTTSHUTUeiYIk

lILMNR̂SVUISURSVILSyqtSzZ{SIRMQKWMIRIRSHUTUeik

MKYIWWIRSILKLYIUMIMZScUMSVUITIRS|KYIWWIRSedRRIRS
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oUIS\©mS|IUWSq_SpNggILSªSPiLVILM_S��IUTMNRk

ÎRSIURVINMÛSNRVSTiSILTbQdJPIRVSXNSYITbQLIUk

YIR_SVKTTSKWWIS«S¬TUI­SUgŜWIUbQIRSsURRISOILTMIk

QIR«wZSoUITISqNTTK̂ISYÎWIUMIMSKWWISOiRSmIk

ÛRRSKRSNRVSVibQSTMIWWMSTUISKWWISmIMLiPPIRIRSOiLS

I�MLIgISxILKNTPiLVILNR̂IRZS

oUIS\ILKRTMKWMNR̂SWIYMSVKTSuiRXIJMS�KNTSVILS

hLK�UTSPaLSVUIShLK�UTwSNRVSlIRVIMSTUbQSVKgUMSKRS

rKbQWINMI_SVUISTUbQSgUMSVILShWKRNR̂SNRVSqNTk

TbQLIUYNR̂SOiRSuKRKWTKRUILNR̂TgK®RKQgIRS

URŜLKYIRWiTILS|IbQRUeSYIPKTTIRZS

¯58£3G02
tRSVUITIgSsIgURKLSlULVSKNPSVUISURVUOUVNIWWIRS

]LlKLMNR̂IRSVILS|IUWRIQgIRVIRSIUR̂ÎKRk

ÎRZSyNSmÎURRŜUYMSITSIURISeWKTTUTbQIS\iLk

TMIWWNR̂TLNRVI_SVUISIURŜÎIRTIUMÛITSuIRRIRk

WILRIRSILgd̂WUbQMZSoUISoUOILTUM̀MSVILS|IUWRIQk

gIRVIRSNRVSUQLILS]LPKQLNR̂TYKbêLiNRVTS

gKbQMSVUITITSsIgURKLSURSTIURIgSqNTMKNTbQS

gUMSVILSHIPILIRMURSTiSURVUOUVNIWWZSrLK̂IRSedRk

RIRSjIVILXIUMŜITMIWWMSlILVIRSNRVSoUTeNTk

TUiRTLNRVIRSXNgSqYTbQWNTTSIURITSsIgURKLk

MK̂TSTURVSIURSPITMILSmITMKRVMIUWSVILSq̂IRVKZ

°:857?>;5:

mÎWIUMIRVSXNLS\ILKRTMKWMNR̂SILQKWMIRSVUIS

|IUWRIQgIRVIRSOiRSNRTSKNTPaQLWUbQISsIgUk

RKLNRMILWK̂IR_SVUISkSeigJWIMMUILMSgUMSVIRSJILk

TdRWUbQIRSpiMUXIRS±SRibQSWKR̂ISRKbQSVIgS

sIgURKLSKWTSpKbQTbQWK̂IlILeSKgSqLYIUMTk
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HIJKLMNMOPMNIJQRNSPTQMNUVJKVMWKPIUVKINKXJNK

OJWYWJNKZMVQJNKXRQUVK[IJOJKWJUVN\O\SIPUVJK]JRĴ

QRNSJNKQMPMNWK_JIWJQJNW_IÙJOWaKbRXJcKIPWKXIJK

LMNMOPMNIJQRNSKJINKV\UV̀\cdOJeJPKRNXK[JQMNŴ

_\QWRNSP[\OOJPKfgWIS̀JIWPhJOXaKi\NKXJNKVMNXJON̂

XJNKjJQP\NJNK_IQXKJQ_MQWJWkKXMPPKPIJKPWJWPKhMUV̂

OIUVKMRhKXJcKM̀WRJOOPWJNKlWMNXKMQTJIWJNaKHMVJQK

SIOWKJPkKmIWMQTJIWJQnINNJNK[\NKlMNIJQRNSPhIQcJNkK

oNSJNIJRQTpQ\PKRNXKL\ccRNJNKcIWKXJNKqJQ̂

MRPh\QXJQRNSJNK[JQWQMRWKYRKcMUVJNKRNXK̀\NPĴ

rRJNWK_JIWJQYRTIOXJNa

qIJQYRKTIJWJWKXJQKiJQTMNXKYJQWIhIYIJQWJQKlMNIĴ

QRNSP̂sJQMWJQKJaKiaKXJNKNJRJNKtJVQSMNSKubJQWÎ

hIYIJQWJKvMUV̀QMhWKLMNMOPMNIJQRNSwKMNa

/30>6C016x@?y3>C@=A

zQRNXOMSJNKYRKJINJQKiIJOYMVOKMNKfVJcJNKQRNXK

RcKXIJKLMNMOPMNIJQRNSKhpQKXMPKMRPhpVQJNXJK

sMRPWJOOJNdJQP\NMOK[\QK{QWa

]JTJNKXJNKzQRNXOMSJNKXJQKLMNMORNWJQPRUVRNSK

RNXKXJPKLMNMOTJWQIJTPkKOIJSWKXJQKlUV_JQdRǸWK

TJIKXJQKdQM̀WIPUVJNKHMQPWJOORNSKRNXKi\QPWJÔ

ORNSKQJOJ[MNWJQKlMNIJQRNSPWJUVNÌJNkKXIJKINKXIJK

zQRddJNK|JdMQMWRQkK|JN\[IJQRNSKRNXK}QNJRĴ

QRNSKJINSJWJIOWKPINXaKfVJcJNKXJQK~RMOIWgWP̂

PIUVJQRNSKRNXK~RMOIWgWP̀\NWQ\OOJKQRNXJNKXMPK

jQ\SQMccKMTa

�TSJTIOXJWK_IQXKXMPKzJPMcWP�PWJcKuLMNMOPM̂

NIJQRNSwKcIWKMOOKPJINJNKIN[\O[IJQWJNK�̀WJRQJNaK

HMTJIK_IQXKMRhSJYJISWkKXMPPKXIJKSJOJIPWJWJK~RM̂

OIWgWKTJIKXJNKJINYJONJNKzJ_JQ̀JNKJINJNK_JPJNŴ

OIUVJNK}INhORPPKMRhKXMPKzJPMcWJQSJTNIPKVMWaK

HJNNKNRQK_JNNKMOOJKsJWJIOISWJNKrRMOIWgWP\QIJN̂

WIJQWKRNXK̀\NPWQR̀WI[KYRPMccJNMQTJIWJNkK̀MNNK

JINJKLMNMOPMNIJQRNSKJQh\OSQJIUVKXRQUVSJhpVQWK

_JQXJNa

�1>8=A0=6C0?6/012343;82?

]MUVKJQh\OSQJIUVJQKfJIONMVcJKMcKtJVQSMNSK

RNXKMNKXJQKPUVQIhWOIUVJNK�TPUVORPPdQphRNSkKJQ̂

VMOWJNKXIJKfJIONJVcJQnINNJNKIVQKbJQWIhÌMWKMOPK

ubJQWIhIYIJQWJKvMUV̀QMhWKLMNMOPMNIJQRNSwa

/30>A1@��0

HMPK�RPTIOXRNSP̀\NYJdWKIPWKMRhKXMPK

MRPhpVQJNXJKjJQP\NMOKXJQKLMNMOPMNIJQRNSKMRP̂

SJQIUVWJWaKbRcKJINJNKP\OOKJPKvMUVMQTJIWJQNKRNXK

i\QMQTJIWJQNK[\NKlMNIJQRNSPhIQcJNKXIJKm�Ŝ

OIUV̀JIWKSJTJNKPIUVK_JIWJQYRTIOXJNkKYRcKMNXJQJNK

P\OOKJPK~RJQJINPWJISJQNKJQc�SOIUVJNkKPIUVKhpQKXIJK

�KfISVŴIN̂jIdĴiJQhMVQJN

�K}INYJOQ\VQ̂tININS

�K�IÙJOQ\VQ̂tININS

�K|\VQPJScJNŴtININS

�KtININSKcIWKsJPUVIUVWRNSP[JQhMVQJN

�KfJUVNÌpTJQPIUVW

�K�Nh\QXJQRNSJNKMNKXMPKlUVOMRUVOININS

�K�NTINXRNSPWJUVNÌJN

�KlMNIJQRNSPMTOMRh

�K~RMOIWgWPdQphRNS

�KtJIPWRNSP[JQYJIUVNIPkKjOgNJ

�KlMNIJQRNSP[\QSMTJNkKsMRPWJOOJN[\QTJQJIWRNS

�K~RMOIWgWP̀\NWQ\OOJkK~RMOIWgWPPIUVJQRNSkK

�RPhpVQRNSPQIPÌJN

�K}ISJN̂KRNXKvQJcXpTJQ_MUVRNS

�KqMNX_JQ̀OIUVJK�cPJWYRNSkK~RMOIWgWPMQTJIWkK

m\NWMSJMQTJIWKIcKfJMc

�K�RhcM�KRNXK�TQJUVNRNSkK]MUVWQgSJ

�KH\̀RcJNWMWI\NK�HIUVWVJIWPdQphRNS��

�K}ISJN̂KRNXKvQJcXpTJQ_MUVRNS

�KmgNSJOTJPJIWISRNS
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�NcJOXRNSJNKc�SOIUVKRNWJQ

___aPMNIJQRNSP̂TJQMWJQaXJ

lMNIJQRNSPTQMNUVJKYRKrRMOIhIYIJQJNaKHMPKlJcÎ

NMQKIPWKMRUVKhpQKmIWMQTJIWJQnINNJNK̀\ccRNMOJQK

}NW_gPPJQRNSPTJWQIJTJKSJJISNJWkKXIJKJISJNPWgN̂

XISKLMNMOPMNIJQRNSPMQTJIWJNKIcKJISJNJNKLMNMÔ

NJWYKMRPhpVQJNK\XJQKXIJK�QTJIWJNKMNOJIWJNKRNXK

pTJQ_MUVJNa

/@>8??@=A?©ª18@??025@=A

}PK_JQXJNK̀JINJKTJP\NXJQJNK�Nh\QXJQRNSJNK

SJPWJOOWa

«0:13=:8>20

�KzQRNXOMSJNKXJQKRNWJQIQXIPUVJNKoNhQMPWQR̀WRQ

�KvMUVTJSQIhhJkK]\QcJNKRNXK|JSJO_JQ̀J

�KmMWJQIMÒRNXJkK�JQ̀PW\hhJkK̀\NPWQR̀WI[JK

t�PRNSJN

�KzQRNXOMSJNKLMNMOTMRKRNXKLMNMOTJWQIJT

�KzQRNXOMSJNKLMNMOPMNIJQRNSkK¬TJQPIUVWK

fJUVNÌJNkKLQIWJQIJN

�KjQ\­J̀WTJWJIOISWJkKiJQMNW_\QWRNSkKbIJOJ

�KsMRPWJOOJNMTOMRh

�KLMNMORNWJQPRUVRNSkKLMNMOQJINISRNSkK

HIUVWVJIWPdQphRNS

�KlUVgXJNKRNXK�QPMUVJN

�KbRPWMNXPTJ_JQWRNSkKm�SOIUV̀JIWJNKXJQKLM̂

NMOPMNIJQRNS

�KlMNIJQRNSPdOMNRNSKNMUVKHo]K®̄°±̄ ²̂
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�KfJUVNÌpTJQPIUVW

�K|JdMQMWRQKXRQUVKoN­J̀WI\N

�K|JdMQMWRQKcIWK[\QK{QWKVgQWJNXJNKsMRWJIOJN

�K|JdMQMWRQKIcKldMUVWJÔKRNXKiJQdQJPP[JQ̂

hMVQJN

�K|JdMQMWRQKcIWKoNNJNcMNPUVJWWJN

�K|JdMQMWRQKXRQUVK�TXIUVWRNSKcIWWJOPKvOR̂

WRNSP[JQhMVQJN
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�KsJQPWOININS

�KmIUQ\WRNNJOINS

�KlUVMUVWPMNIJQRNSKcIWKlUVMUVWIN̂

lUVMUVŴl�PWJcJN

�K�RhSMTJKnKiJQhpOOJNK[\NKNIUVWKcJVQKTĴ

N�WISWJNK|\VQJNKRNXKtJIWRNSJN
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�K|\VQPWQMNŜtININS

�K»O\PĴvIŴtININS


